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NEXT F. P. A. LUNCHEON 
February 3, at 12:45, Hotel Astor 
RUSSIA: THE OUTLOOK FOR 1923 

Agriculture, Industry, Politics, Economics. 

Speakers: 

Mr. ALLEN T. BURNS, director and member 
if Commission on Russian Relief, National In- 
formation Bureau; just returned from three 
months’ investigation of Russian conditions. 

Mr. SIDNEY HILLMAN, president, Russian- 
American Corporation, has spent much time with- 
n last 12 months in Russia. 

TickETS:—Members, $2.00; Non-Members, $3.00. | 
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AS the Administration a _ foreign 

policy? If so, it is the embodiment 
of indecision. It is confused and clouded 
by informal, unofficial, indirect and often 
contradictory announcements. On the 
rare occasions when an unequivocal pro- 
nouncement is made by the responsible 
authorities, only the slightest show of op- 












cure its retraction or substantial modifi- 
cation. The result is misunderstanding 
and misinterpretation abroad and here. 
‘here can be no organized support for a 
policy so ephemeral as to be almost non- 
existent. The futility of the American 
position is arousing very sharp criticism 
from the most diverse sources. 


Dr. Eliot’s Challenge 


N a letter addressed to the F. P. A. 

dated January 19, Dr. Charles W. 
Eliot wrote: 

“Would it be possible to say in the ‘News Bul- 
letin of the Foreign Policy Association’ that the 
American foreign policy is cowardly, rather than 
to say ‘otherwise the charge that cowardice dom- 


inates our foreign policy will be difficult to 
meet’?* 


“My own belief is that the present chaos in 
Europe and the Near East cannot be remedied 
by any policies which are merely economic or 
political. The successful policy must have moral 
and spiritual motives, free from selfish and ma- 
terialistie considerations.”’ 

Senator Borah’s Challenge 
ECOGNIZING the American meas- 
ure of responsibility for the present 

situation because of our government’s 
participation in the war and because of 
Germany’s acceptance of the Wilson pre- 
Armistice agreement, the Senator from 
[daho criticised the Administration in a 
formal statement issued January 23, for 


hand 


its failure to have protested against the 
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position in the Senate is necessary to se-. 


French invasion of the Ruhr and even 
more for its failure to have taken any 
measures to prevent that action: 

“We should, when we saw this thing coming, 
and it has been perfectly apparent for months 
that it was coming, have called a conference and 
sought through honorable and peaceful methods 
to avoid this crisis—to adjust the economic 
problems involved—which would have also given 
us an opportunity to make clear and positive our 
views upon such a policy as now obtains. 

“But this we declined to do. We did not 
even, as a matter of fact, suggest to France, in 
a way that France felt bound to take notice, any 
plan whatever. We remained silent and inactive 
and without a policy or a program when the in- 
terest of humanity and the most vital economic 
interests of our own people called for us to make 
a pronounced and unmistakable effort to bring 
the powers concerned into a conference for ad- 
justment of the questions involved.” 


Timidity’s Reward 

‘ ENATOR BORAH is right. The forma) 
move which the Administration made 

to prevent the invasion of the Ruhr was, 
as all well-informed observers knew, 
doomed to failure. Secretary Hughes 
at New Haven asked France to accept an 
economic settlement of Germany’s obli- 
gations to her, while in the same ad- 
dress, on behalf of the Administration, 
he definitely refused to accept an eco- 
nomic settlement of France’s obligations 
to us. He asked M. Poincaré to cease 
playing politics, while he and his asso- 
ciates continue to have the liveliest fear 
of the small but militant irreconcilable 
faction in Congress. No progress will be 
made until the Administration openly 
and whole-heartedly opposes the selfish 
and false economic doctrines of the isola- 
tionists. The country would respond to 
courageous leadership now, as it did dur- 
ing the war and at the Washington Con- 
ference. This leadership, however, while 
insisting on America’s unquestionable 
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stake in the rehabilitation of Europe 
must have the vision to reinterpret in 
moral and spiritual values America’s op- 
portunities for world helpfulness. Has 
Mr. Hughes this courage, this vision? 


James G. McDona tp. 
Two Weeks in the Ruhr 


ORCE in the Ruhr has been met and 
temporarily at least defeated by 
passive resistance. The first two weeks 
of the military occupation have convinc- 
ingly shown that there will be no im- 
mediate, direct profit to France from 
her operation of the mines and indus- 
tries or from the new customs duties. 
Her supply of coal and of coke has 
greatly diminished since the invasion. 
The inevitable disorganization of the 
delicate and highly organized industrial 
community taken over by a foreign mili- 
tary force has already been sharply ac- 
centuated by sabotage, by partial strikes 
which threaten to become general, and 
by a surprising unity of front of all Ger- 
man elements in the face of a common 
danger. The French forces which were 
to have been limited to 25,000 men have 
already been increased to more than 
100,000. The daily bill of more than a 
million dollars for the army of occupa- 
tion, which since the armistice has been 
paid by Germany, will be measurably in- 
creased by this new venture. The belief 
that reparations can be secured by these 
methods seems almost a counsel of mad- 
ness. This gives added weight to charges 
such as those made by Mr. Noyes at the 
F. P. A. luncheon last Saturday, that the 
real purpose of France in the Ruhr is 
the economic disorganization of Ger- 
many, the establishment of the Rhine- 
land as a buffer state, and the political 
domination of Europe from the strategic 
position of the Ruhr. There is no indi- 
cation now that mediation either by the 
United States or from some other neutral 
country would be welcomed by France. 
The experiment has been begun and must 
be carried to a point of demonstrated 
failure or success. This may require 
months. 


The Debt Refunding Failure 


HE sailing of the British Chancellor 

of the Exchequer and his associates 
last Saturday marks the “temporary” 
failure of the debt refunding negotia- 
tions. Official commentators in Wash- 
ington and in Downing Street insist, and 
with every show of sincerity, that the 
remaining differences between the two 
governments are very slight and concern 
only the question of the interest rate. The 
head of the British delegation, it is be- 
lieved, anticipates being able to persuade 
his government to accept the compromise 
terms suggested by the American Com- 
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mission. These provide for an interest 
rate less than, and a period of time longer 
than, those provided for in the Debt Re. 
funding Bill. It is believed that this com. 
promise could be ratified even within the 
remaining few weeks of this Congress if 


the British assent were given unquaii- 
fiedly. 


German Capital Abroad 


IR ROBERT HORNE, former Chan- 

ellor of the British Exchequer, in an 
address delivered January 20 before the 
English Speaking Union, succinctly ans- 
wered the argument so frequently ad- 
vanced nowadays that the Ruhr invasion 
is justified as a means of forcing the 
German industrialists to turn over for 
reparations a portion of their credits 
held abroad. Sir Robert said: 


“The difficulty is to keep German capital in 
Germany. You can only obtain anything from 
Germany if you allow her to trade. If she 
trades no human ingenuity can ever devise a 
method by which the capital cannot go out of 
Germany if she wants to send it out or keep her 
capital abroad if she desires to have it there. 

“The only way you can keep capital in Ger- 
many is by making the German country safe fo: 
the capitalist to live in, and in order to do that 
you must create confidence in Germany. You 
can create no confidence whatsoever, but only 
disquiet and apprehension, if you begin to seize 
by force any of the material upon which Ger 
many depends to carry on her trade.” 


French Occupation of the Ruhr 


The F. P. A. luncheon-discussion on 
the French Invasion of the Ruhr held 
January 20th at the Hotel Astor, appar- 
ently aroused the greatest interest of any 
of our luncheons yet held this year. The 
attendance was 816. 


In addition to the two scheduled speak- 


ers, Mr. Paul Fuller, Jr., of Coudert 
Brothers and Mr. Pierrepont B. Noyes, 
Mr. Walter Lippmann, Mr. Paul War- 
burg, Mr. Otto H. Kahn, Mrs. Beatrice 
Forbes-Robertson Hale, Mr. Theodore 
Marburg, Mr. W. M. Chadbourne, and 
Mr. W. H. Gardiner took part in the dis- 
cussion. 
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Among those at the guest table were [7 
Mr. Bruce Bliven, Miss Rebecca Cald- 7 
well, Miss Mabel Choate, Mr. Frederic 7 


R. Coudert, Jr., Mr. Samuel A. Eliot, Mrs. 
Charles Dana Gibson, Mrs. Beatrice 
Forbes-Robertson Hale, Mr. Jerome S. 
Hess, Mr. Charles P. Howland, Miss 
Ruth Morgan, Mr. Charles Nagel, Miss 
Mary Jay Schieffelin, Mr. Nelson 5%. 
Spencer, Mr. Jesse I. Straus. 


The whole discussion will be printed 
and distributed to our members. 


The March number of Our World will be devoted ‘o 
America’s relation to the League of Nations, with article 
by Justice John H. Clarke, Mr. George W. Wickersham, 
and others. This special number will be sent te members 
of the Foreign Policy Association for twenty cents a copy 
instead of the news stand price, if orders, enclosing stam)". 
reach this office before February 5th 
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